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Abstract. Foreign investment plays an important role in the successful development of the national
economy. Foreign investment is actively encouraged should be used, held, protected by both the state and
entrepreneurs to better development of the national economy. We note that the investment is a complex
mechanism that can greatly increase the economic potential of the state. Therefore, the success achieved
inthis area, largely will determine the successful implementation of socio-economic reforms and
economic development in general.

DKOHOMHYECKAS CYIIHOCTb MHBECTHULIMI 3aKIIIOYAeTCs B TOM, YTO MHBCCTHUIIMH B
Hauboee HIHpOKOﬁ TPAKTOBKC IIPCACTABJIAIOT co0O0l BJIOKEHHS KamuTaja C O CJIbIO
MOCJICAYIOHICIO €ro YBCIIMUYCHUA.

CYIJ_[CCTByeT JA0OBOJIbHO MHOT'O KpPUTCPUCB, II0 KOTOPBIM KJIaCCI/I(I)I/II_[I/IpyTOTCH
HNHBCCTHUIINH.

4 B 3aBHCHUMOCTH OT OOBEKTOB BJIOXXCHHUA,
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v' 10 XapakTepy y4acTHs WHBECTOPa B MHBECTHI[MOHHOM TIporecce (MpsMbie U
KOCBEHHbIC HHBECTULIUH );

v 10 Nepuojly MHBECTHPOBAHUSL;

v\ 110 OTHOUIECHHIO K OOBEKTY BIOKCHUSL;

v' 1o ¢popme COOCTBEHHOCTH U .

WuBecTuiuy, B 0COOCHHOCTH pealibHble (KamuTanoo0pasyloliyue) WHBECTHIINH,
MOTYT OCYILECTBIISIThCS KaK 3a CUET BHYTPEHHHMX (HAllMOHAJIbHBIX) UCTOYHHUKOB, TaK U
3a CUET BHEUIHMX (MHOCTPAHHBIX) UCTOYHHKOB. O0a MCTOYHMKA MHBECTUIUI UTPAIOT
3HAYUTEJIbHYIO POJIb AJIS AKTUBU3ALMY IPUBJICUCHUS KalUTalna U pa3BUTUS SKOHOMHUKHU
CTpaHsbl.

BHemHMMH HWCTOYHUKAMH WHBECTHIHMK, T.€. HMCTOYHHUKAMH WHOCTPAHHBIX
UHBECTULUH, SBISIOTCA:

a) MpsIMbIe HHOCTPAHHBIC UHBECTUIINH;

0) noptdenbHbIe HHOCTPAHHbIE HHBECTULINU;

B) HHOCTPAHHBIE KPE/IUTHI.

[To nanupiM Hantmonansnoro banka MongoBbl 00bEM HHBECTUIINH, TOCTYMHUBIINX
OT MHOCTPAHHBIX MHBECTOPOB MO cocTosiHMio Ha koHer 2010 roma coctasun 7000,12
miH. nojutapoB CIIA. DTta cymMMa COCTOMT MPSIMBIX HWHBECTHLUH BO BHYTPEHHIOIO
9KOHOMHKY (2837,48 mutH. nomutapoB CIIA v 41% ot o0miero o0bemMa WHBECTHIIHIA ),
noptdenbHbIX nHBecTHLUH (55,5 MiH. pomnapos CIIA nnu noutn 1%), puHaAHCOBBIX
npou3BoAHbIX (2,95 maH. momnapoB CHIA) m mpounx unBectuuuit (4104,19 min.
nomnapoB CIIA unu moutu 59%).

o Tpadux 1. Cmpyrnwpa unsecmitifiiil. nocnyvnustilix 6 PN om
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== MpanMble MHBECTULIW BO BHYTPEHHIOIO 3KOHOMIKY [ MopTdenbHbIe MHBECTULIMK

bl DUHAHCOBBIE NPOUIBOAHBIE = [poyne MHBEeCTUUUN
Bcero nHBecTuumm

MOXHO OTMETHTb, 4YTO 33 AaHAIM3HPYEMBIH MepHoa HaONI0JAeTCd POCT
MHBECTULUH, NOCTYNMUBUIMX OT MHOCTPAHHBIX MHBECTOPOB U3 IOZA B TOJ.

Ha npoTsbkeHMH aHanu3upyeMoro meproia MOXKHO OTMETHUTh, YTO HauOOJBINUI
BKJIaJl B MHBECTUIMH, IIOCTYNUBIINE OT HHOCTPAHHBIX MHBECTOPOB, 3aHUMAIOT IPOUYHE
uHBecTUK (58,63% OT cyMMBl BCEX HMHBECTHLHMH, MOCTYMUBIIMX OT MHOCTPAHHBIX
uHBecTopoB B 2010r.) 1 npsiMble MTHBECTUIIMHM BO BHYTPEHHIOIO 3KOHOMUKY (0T 21,29%
B 2000r. mo 40,54% B 2010r.). 3a aHanmu3upyeMmblii NEpUOJ 3aMEUYECHO CHIDKEHHE
NOpTQENbHBIX WHBECTHLMH, a (UHAHCOBBIE IIPOM3BOJHBIE OBUIM IPOU3BEACHBI
OPUMEPHO B OJMHAKOBOM KOJHMYECTBE HA TPOTSHKEHUHM BCETrO aHAIM3UPYEMOTO
nepuosa.

Poct HMHOCTpaHHBIX HMHBECTHIMHA OOBACHSAETCS CTPEMIIGHHEM pslla KPYMHBIX
MHOCTPAaHHBIX MHBECTOPOB 3aKPENMTHCS HAa MOJIAABCKOM pPBIHKE 3a CUET pPa3BUTHS
UMIIOPTO3aMEIIAIOIIEr0 IPOU3BO/ICTBA.
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Ha mpoTrsbkeHnn aHalu3upyeMoro rnepuojia MO>KHO OTMETUTh, YTO HaWOOJBIIHIA
BKJIAJl B TpSMbIE HWHOCTPAHHBbICE WMHBECTUIMHU, IMIOCTYNHUBIIME BO BHYTPEHHIOIO
SKOHOMUKY CTpPaHbl, 3aHUMAIOT akiroHepHbIi kanutan (1823,10 mmH. mommapos CIIA
wm 64,25% ot Bcero oObemMa MPSIMBIX MHOCTPAHHBIX MHBECTHUIIMK BO BHYTPEHHIOIO
SKOHOMHKH CTpaHbl). YBEJIMYEHHE CYMMBbl PEMHBECTHPOBAHHOIO J0XOJa M IMPOYEro
KalyuTana 3a aHaJIM3UPYEMbIH MEpUOJI MPUBEIO COOTBETCTBEHHO K YBEIMYEHMIO JOJIU
y4acTusi B TMPSAMBIX HMHOCTPAHHBIX HWHBECTHIMM BO BHYTPEHHIOIO 3KOHOMHKY
Pecny6nuku Mosnnosa.

%
120

T'padmux 2. Cmpyrmypa npayMoiX HHOCMPAHHLIX LHGECHIUYIIL 6
sroHomitke PN 3a 2000-201022.
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bl [POYMIA KAMATE e [RAMBI € MHBECTHILAM BO BHYTPEHHIO K 3KOHOMKMK

OpHMM 13 moKasaresei MPUBJIEKAaTEIbHOCTH WHBECTUILIMOHHOTO KJIMMAaTa CTPaHBI
ABIIseTCs Hanuuue B MosjoBe komnaHuil ¢ uHocTpanHeIM kKanutainoMm. Ha 01.04.2011
r., ['ocynapcrBennsiii peructp PecnyOmuku MongoBa colepXUT HHPOPMALUIO O
158 475 ropuanyeckux JUL M HUHIUBUAYAJIbHBIX NpEANpUHUMATENEH, U3 KOTOPBIX
3apeructpupoBaHo 8081 KOMIaHMII ¢ MHOCTPAaHHBIM KallUTajJoOM, W3 KOTOpbIX 544
npeanpuAatss PM ¢ y4acTMeéM HMHOCTpaHHBIX WHBECTHULMHA B YCTaBHOM KallUTaje
cymMMO#l 69 MITH.JIe#, peACTaBISIBUIEH HAMMEHBIIYI0 CYMMY BJIO’KEHHOI'O KamuTaja 3a
aHanmu3upyemblii  mepuoa.  HamOomblmee  KOJMYECTBO — 3apETHCTPUPOBAHHBIX
npeanpustTuii PM ¢ ygacTueM MHOCTpAaHHBIX MHBECTHLMN B YCTaBHOM KamuTase ObLIo
ormeueHo B 2007 r. — 849 mpennpustuii ¢ camMoil BBICOKOH OTMETKOM CYMMBbI
BJIO’)KEHHOT'0 KanuTana - 714 MiIH.Jen.

I'padux 3. Beomonua sapeciicmpuposarnvix
npeonpuamiutt PAM ¢ yuacmiiem uHoCmpanHbLx
HHBECUiL 6 YCIAGHOM Kanimaie
1000
800 e ~C
600
TN —
400 7/
200
0
2000 2005 2006 | 2007 | 2008 | 2009 | 2010
KoauuecTso NnpeanpuaTuii,
e 231 | 642 | 765 | 849 | 816 | 480 | 544
BAOMeHHbIR KanuTan,
AHNEl 420 | 396 385 | 714 | 373 | 234 | 69
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[To konMuecTBY 3aperuCTPUPOBAHHBIX MPEANPUATUN C yUYaCTHEM HHOCTPAHHOTO
kanuTana B PecrryOirke MosoBa mo3ulusi pactpeieianiach CIeyomuM 00pa3om:
1 mecto — Pymbmus — 1168 npeanpustuit umu 14% oT Bcero KojudecTBa

NPEATPUATHI;
2 mecto — Typrus — 865 npeanpusituii unu 11%:;
3 mecto — Utanus — 829 npennpusituit unu 10%;
4 mecto — Poccust — 790 npeanpusituii unu 10%;
5 mecto — Ykpauna - 623 npeanpustus wid 8% u T.1.

T'padux 4. Ton-10 cmpan no kondecmesy
BAPESUCHPUPOBAHHBIX NPEAN PUAMUTLE VUacmiem
urocmpanno2o kanumana 6 PA

1NH,;
‘29;
\ 3
%

Apyrue
CTPaHbl;
2395; 30%

Benunkobputa
HuA ; 185; 2%

M3pavnb; /
227;3%
Kinp; 258~
3%
Fepmanun; :
362;4%

JlecaTka KpyNHEWIIMX HMHBECTOPOB MOJIIOBEI 110 CyMMeE

BJIOKECHHOI'O

MHOCTPAHHOI'O KalluTaja MEXIy KOJIMYECTBOM 3apErMCTPUPOBAHHBIX MPEANPUITHI C
ydacTHEeM WHOCTPAHHOTO KamuTtana B PecrmyOimmke MoimoBa —pacmpeenmiach

CIIETyIOIIUM 00pazoM:

I'padur S. Ton-10cmpan no cymmyme 610:#CeHHOCO
unocmpanHozo kanumania ¢ PN

S

Apyrue
Uranua CTpaHbl

Typumna
4% \

McnaHua
5%

Bennkobpur
aHuA
5%

Pymb
5%

1 mecto — lNomnanaust — 137 npeanpusTUil ¢ BIOKEHHBIMU UHBECTUIIUAMU B PM
Ha cymmy 1515,2 munget mnu 21% oT Bcell CyMMBl BJIOXKEHHBIX HMHOCTPAHHBIX

uHBeCcTHUIINH B PM;
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2 mecto — Kump — 258 npenmpusituii - 13% oOT Bceil CyMMBI BJIOYKEHHBIX
MHOCTPAaHHBIX UHBECTULINN B PM;

3 mecto — Poccna — 790 mpemgnpustuii - 12% 0T Bceil CyMMBbl BIIOKEHHBIX
MHOCTPAHHBIX UHBECTULINN B PM;

4 mecto — I'epmanna — 362 npennpustuil - 6% OT Bcel CyMMBbI BIIOKEHHBIX
MHOCTPAHHBIX UHBECTULINN B PM;

5 mecto — CIOA - 379 npenmpusituss — 5% OT Bcel CyMMBbI BIIOXKEHHBIX
MHOCTPAaHHBIX UHBECTULINNI B PM;

6 mecto — PymbiHua - 1168 npennpustuit — 5% OT Bceld CyMMBI BIIOKEHHBIX
MHOCTPAHHbIX UHBECTULIMU B PM 1 T.1.

Tab6uamnua 1. PacnipeesieHre HHBECTULIMH B YCTABHOM KanuTaje

no peruonam PM B 2010r.
Cesep % LeuTtp % Or %
1 VYkpauHa 48 Wranus 41 JlatBus 66
2 ABcTpus 20 I'penus 28 Wranus 30
3 I'epmanus 13 [opryramms 17 Pymbrans 1
4 Kanana 13 Pymbinus 8 Ykpauna 1
5 Wranus 4 Typuus 1 Typuus 0,5
6 Pymbinusg 1 I'epmanus 1 ApmeHus 0,5
7 [Tpoune 1 [Tpoune 4 IIpoune 1

PaccmarpuBas pacnpenesieHre MHBECTULMNA B YCTAaBHOM KallMTaje MO PErHOHaM
Pecry6mukn Moinmosa B 2010r., cienyeT OTMETHTD, YTO:

B ceBepHOM peruone Pecrrybnuku MongoBa npeobaagaroT HHBECTHIIMU Y KPAUHBI
(48% OT cymMMBl BCeX WHBECTUIMI B YCTaBHOM KallUTale€ B CEBEPHOM pEruoHe),
Asctpuu (20%), 'epmanuu u Kanansr (13% kaxnas);

B LEHTpaJbHOM peruoHe PecnyOmuku MonmoBa mnpeoOiagaloT HHBECTHIIMH
WUranun (41% ot cymMmBl BCEX WMHBECTULMI B YCTaBHOM KalMTaje B LIEHTPAIBHOM
peruone), I'pertuu (28%), [Mopryranuu (17%) u Pymbrauu (8%);

B I0)KHOM peruoHe PecrmyOnuku MomnmoBa mpeoOnanaioT wHBeCTHIMU JlaTBum
(66% OT cyMMBbI BCeX MHBECTULIMH B YCTaBHOM KalHTajle B F0)KHOM pervone), Uranuu
(30%) u Pymbiauu u Yxpauns! (1% xaxmas).

CaMbIMH TIPUBJICKATEIBHBIMU CEKTOPAMU IS THOCTPAHHOTO MHBECTUPOBAHUS 110
cocrosHuio Ha 01.10.2010 Obutu: puHAHCOBBINM cekTOp — B pasmepe 22,7% u3 Bcero
00bE€Ma MHOCTPAHHBIX MHBECTHUIMH, TOCTYNUBIINX B PM, onepanuu ¢ HeIBMXHUMOCTHIO
—19,8% u onToBas u pozHu4Has Toprosisd — 18,9%. MHBecTumu Bo Bce TpH ceKTOpa
coctaBuiu 61,4% u3 Bcero 00béMa CpeICTB MHOCTPAHHBIX NHBECTULIUI B 5KOHOMUKY .

HNHocTpanHble HHBECTUIIMU B OCHOBHOM KanuTai B 2010r. coctaBunm 2242,1 muH.
Jer u coctaBuin 17,3% u3 Bcero 00b€Ma HHBECTULIMI B OCHOBHOM KaIlUTall.

3a aHanM3UMpyeMbIl TMepHoJ] HaWBBICIIEE 3HAYEHHE WHBECTUIMI B OCHOBHOM
KaIluTaa 1 UHOCTPaHHBIX MHBECTULIMM B OCHOBHOM KamuTai O0bu1o oTMeueHo B 2008r. —
cooTBeTCTBEeHHO 182248 mun.jeit u 3727,3 mun.ei. Taxxke B 20081, ObLIO 3aMeYEHO
HaMBBICIIEE 3HAYEHNE NHOCTPAHHBIX MHBECTULIMI B OCHOBHOU KanuTai K BBII — noutun
6%.

Pecniybnuka MoinjgoBa SIBASI€TCSI HETTO-UMIOPTEPOM NPSIMBIX MHBECTHILIMMH, T.€.
00BEM MHBECTHIIHH, BIIOKEHHBIX HHOCTPAaHHBIMU KOMIIaHUsIMU B Pecrrybnuke MongoBa
OpeBbIIACT O0BEM WHBECTHLMH MOJJIABCKMMH KOMIAHHAMH 33  pyOexom,
yBenuuuBasich ¢ 2000 r. ot (-1451,14 man.$ CHIA) no (-4546,43 mnn.$ CIIIA) B 2010r.
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I'padux 0. OcHosHure cihepor pasvetijerua ITHIT ¢
PM(01.10.2010)
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OcHOBHas Macca HMHOCTPaHHBIX HMHBECTUIMH B MoinoBe cocpenoToueHa B
0aHKOBCKOM CEKTOpEe W OTpacisX, OPUEHTUPOBAHHBIX Ha BHYTPEHHHH MOTpeOu-
TeNbCKUN PHIHOK (MOOWJIBHAsS CBsI3b, DJIEKTPO- M razoodecnedenue, Toprosis). 40 %
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MOJIIaBCKOTro 3kcropra B cTpaHel EC obOecnednBaeTcst 3a CyeT NPOU3BOACTBA Ha
JABAJIbYECKOM CBIpbE, TO €CTh 3a CYET MPOCTOr0 HCIOJIb30BaHMUS MECTHOW paboueit
CHJIBL.

«CTtparerust 1o NpUBJICUEHUIO UHBECTULIMHA U MPOJBHKEHUIO 3KcniopTa Ha 2006-
2015 ronmp», HampaBieHa Ha oOeclieuyeHHWe CTaOMIILHOTO TIOTOKA WHBECTHUIIMM Ha
JIOJITOCPOYHBIA IIEPUOJ B CEKTOPHI HALMOHAJIBHOW JKOHOMHKH, MMEIOLINE BBICOKHU
NOTEHIMAJ KOHKYPEHTOCIOCOOHOCTH: CEIbCKOE XO3SIMCTBO; JIerkasi IPOMBILIIIEHHOCTD;
MeOenbHast MPOMBIIUIEHHOCTh; MAIIMHOCTPOUTEIbHAS IPOMBIIIUIEHHOCTh; NIepepadaThl-
BAIOIIAs IPOMBIIIICHHOCTh; HH(OPMALIMOHHbBIE TEXHOJIOTUH; TYPU3M.

OCHOBHBIMM IPUYMHAMU JUTsl MHBECTHpOBaHUs B PectyOnuky MosioBy SIBISIOTCS:

1. Hanorossie nbrotel: A) Ilomoxoansiil Hanor ans opuaundeckux aun — 0%, ot
CYMMBbI HaIlpaBJIeHHOM Ha BbIILIATy AuMBHAEHIOB — 15%; Bb) [leiictByer 39
JBYCTOPOHHUX MEXAYHapOAHbIX COrJalleHuid o0 u30eKaHuu JIBOHHOTO
HaJIOT000JI0KEHHUS.

2. lupoxkuii cHeKTp JBIOT B paMKax CBOOOJHBIX B3KOHOMHYeCKHX 30H: 0%
KopropaTuBHbIM Hanor, ob6ioxenne HJIC mo HyneBol cTaBke, OCBOOOXAEHUE
OT aKIM3HBIX M TaMOXEHHBIX COOpOB, TpaHCHOpPTHAas HWHPPACTPYKTYpa,
HE00X0IMMbIE pecypchl (BOAA, Ta3, SIEKTPOIHEPTHUs).

KonkypenrocnocoOHast pabouas cuia.

4. Toproso-skoHomMHuueckue cornameHus: Cornamenuss ¢ MexayHapogHbIMU
opranuzanusamu (wieHctBo B BTO, ABronomusie Toproseie Ilpedepeniuu co
ctpanamu EC) u 17 cornamenuii o cBoOOAHONM TOprowie (CTpaHbl YJIEHBI
HEACT (7 bankanckux ctpan) u crpansl CHI™ (9 ctpan) + ['py3us).

5. OtkpeiTocTh Ui HMHOCTpaHHbIX MHBecTUIMM (IIpaBUTEnbCTBO 00s3yeTcs
NPEOCTABIIATh PABHBIE YCIOBUS AJIsl BCEX UHBECTOPOB; 89 CTpaH MHBECTUPOBAIH
B MounnoBy, Bkmoyas crpanbl-uwieHbl EC; 00beM KamuTanaa, HHBECTUPOBAHHOIO
ctpanamu EC cocrasiser npubnmurensao 80% ot odmero oowema [TUN).

[Tpoananu3upoBas cutyaruio B Pecrybiarke MomngoBa Ha MUKPO- U MakKpOypOBHE,
OOHAPYXWJIMCh HEKOTOpble MpPOOJIEMBI CBSI3aHHBIE C TIPHUBICUYCHHEM, 3alIUTOW U
CTUMYJIMPOBAaHHEM WHOCTPAHHBIX HWHBECTHLUH. 3akoHojaTenbHass 0aza KacaTelbHO
MHOCTPAaHHOT'O MHBECTUPOBAHMSI UMEET HEJOCTATKH.

Viydmenus: 3akoHozaarenbcTBa PecnyOnuku MosoBa B 00macTi MpHUBIEYEHUS
MHOCTPAHHBIX MHBECTUIMM MO3BOJUT YJIYYIIUTh TEKYIIEE COCTOSHHUE HAlMOHAJIbHOMN
9KOHOMMKH. OT 3TOro BBIUTPAIOT HE TOJIBKO MHBECTOPBI, HO I'OCYAApPCTBO B LIEJIOM,
YCOBEPIICHCTBOBAHHUE 3aKOHOAATEIBHON 0a3bl B 0OJIACTH TPyAa MO3BOJHT YIYUIIUThH
OTHOIIEHMs paboTonaTenell U pabOTHUKOB, a TeM 0ojiee HHOCTPAaHHbBIX paboTonaTenei.

WNHocTpaHHblE WHBECTULMU HWIPAIOT BA)XXHYIO pOJIb B YCIEIIHOM pa3BUTHH
HAllMOHAJIbHOW HSKOHOMHUKH. IIpsiMple MHOCTpaHHBIE WHBECTHLIMM AKTHBHO JOJDKHBI
CTUMYJIUPOBAThCS, HUCIIOJIb30BATHCS, MPUBJIEKATHCSA, 3AIIMIIATHCS KaK TOCyJapCTBOM,
TaK U IPEeJIPUHUMATEISIMH JUIS JIy4LIETO pa3BUTHs HAIMOHAJIBHON SKOHOMMKH.

B 3akmio4eHMM XOYeTCS OTMETHUTh, YTO HMHBECTHIMH MPEICTABISIOT COOOM
CJIO’KHBIM MEXaHU3M, CIIOCOOHBIN B 3HAUUTEIILHOW CTENEHN YBETUYUTh SKOHOMHYECKHUIM
noTeHIHan rocyaapcrea. [losToMy ycnex, TOCTUTHYTHIN B JaHHOU cdepe, BO MHOTOM
OPEJONPENSIUT YCHEUHYI0 pPEealu3alui0 COLUAIbHO-I)KOHOMHUYECKUX pedopM H
HKOHOMUYECKOE Pa3BUTHE CTPAHBI B LIEJIOM.

(O8]
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