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Among European countries which have completed the transition from planned to market economy, Moldova has
enjoyed less success. Although it is working to support the creation and strengthening economic transition, the expected
results are achieved slowly. Republic of Moldova has signed in_June 2014 the Association Agreement with the European
Union, in order to complete the transition period, to increase business competitiveness and populations’ quality of life and
therefore to reduce development disparities compared to other countries in the region. The article below treats the main
pillars of economic competitiveness of the country in comparison with other economies in transition, on the base of Global

Competitiveness Report methodology.
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Moldova ranks 84 of 140 countries with a score of

4,0 points on a rating scale of 1-7. General domestic
economic situation in 2015 has evolved favorable for
the investment environment compared to 2008, when it
ranked 95 of 134 countries.

In 2015 the country holds its best scores on Health and
primary education pillar, Macroeconomic environment. It
performs worst on Innovations (2,6 points) and Market

In the Global Competitiveness Report for 2015,

size (2,7 points) pillars. Over 2008-2015 the greatest
improvements occurred in Technological Development
and Infrastructure (fig. 1). However, there has been a
significant drop in position for Institutions, Labor market
efficiency and Financial market development pillars
(fig. 2).

Referring to Institutions, Moldova ranks 123 of 140
countries with a score of 3,2 points. This is a worrying
situation, as Moldova gave up 31 positions since 2008.
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Fig. 1. Main components of Global Competitiveness Index
for Moldova for 2008, 2014 and 2015 years
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Fig. 2. Scores for Institutions pillar, from 1 (the lowest)

Source: Global Competitiveness Report 2008-2009, 2014-2015, 2015-
2016

to 7 (highest)
Source: Global Competitiveness Report 2015
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Fig. 3. Corruption perception Index, from 0 (highly corrupt)
to 100 (very clean)

Source: Transparency International

According to the Global Competitiveness Report
2015-2016 main drags on investments in Moldova are
corruption, political instability and bureaucracy — which
is directly linked to the quality of governance. Corruption
has always been a problem for Moldova, marking a 33
score on Corruption Perception Index on a scale from 0
(highly corrupt) to 100 (fig. 3). The situation is even more
worrying given that the country dropped 11 positions
compared with 2012 in the same ranking. We perform
badly in compared to other transition economies, Moldova
living behind only Bosnia and Herzegovina, Serbia and
Ukraine.

In the group of countries with economies in transition
Moldova fills the middle positions in the ranking, being
«cleaner» than such countries as Azerbaijan, Russia,
Ukraine and others, but showing significantly weaker
positions against Georgia, Montenegro, Macedonia and
others. In the same context it was developed the Index
of decisional transparency, which scored 59 points for
Moldova in 2014, indicating a reduced transparency of
the act of government [3]. Problems most often heard in
the speeches of foreign investors in the country refers to
the large number of state controls, the lack of a mechanism
for handling complaints from investors, legal framework
providing clarity on the rights and obligations of investors,
a system of effective safeguards and clear (ex. Investment
agreements).
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Fig. 5. Infrastructure score for Moldova in 2015,

from 1 (Iowest) to 7 (highest)
Source: Global Competitiveness Report 2015
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Fig. 4. Logistic performance Index for Moldova in 2014,

from 1 (lowest) to 5 (highest)
Source: World Bank

On the same scale of 1 to 7, Moldova moved up its
score from 2,4 in 2008 to 3,7 in 2015, performing well and
showing overall improvement of infrastructure in the last
7 years, moving up the ladder from 92 (2008) to 83 (2015).
The highest score in this pillar the country accrued for
air transport infrastructure (3,8) and the weakest scores
for railway infrastructure (2,2) and roads (2,4). Logistics
Performance Index as of Moldova scores 2,6 points out
of 5, ranking the 94th place of 160 countries, with the
largest shortcomings for track deliveries, bureaucracy at
border control, etc. (fig. 4, 5).

Currently around 47% of national roads and 80%
of local need rehabilitation. Port infrastructure, although
well equipped — Giurgiulesti International Free Port
has extensive and modern infrastructure — does not

have a good link with the capital and the rest
of the country precisely because of the quality of roads
and railways, not sufficiently well integrated into
the economic cycle of the country. Authorities should
be aware that attracting FDI will increase pressure
on infrastructure and level of service thereof may
be decisive in the future. Among economies in transi-
tion, Moldova ranks in the lower half of the ranking,
surpassing only Albania, Bosnia and Herzegovina,
Tajikistan and Kyrgyzstan, well below infrastructure
levels of such economies as Russia, Georgia, Kazakhstan

(fig. 6).
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Fig. 6. Infrastructure in 2015, from 1 (lowest)
to 7 (highest)

Source: Global Competitiveness Report 2015
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Fig. 7. Score for Macroeconomic environment in 2015,

from 0 (lowest) to 7 (highest)
Source: Global Competitiveness Report 2015

The macroeconomic environment includes five
economic indicators that dictate the overall business
climate in the economy and describe national economic
stability. It’s about state budget balance (% of GDP),
gross savings (% of GDP), inflation rate (annual%), state
debt (% of GDP), the country’s credit rating (on a scale
from 0-100) (fig. 7). In 2015 Moldova ranked 55 of 140
countries with a score of 4,9, pretty good compared to
88th in 2008. Despite leapfrogging ... positions this year,
in 2015 the Moldovan economy suffered heavily from the
crisis in banking sector and downgraded on the inflation
indicators (11 positions), savings (7), state debt (15),
country credit score (2).

According to the methodology of Global
Competitiveness Report, Higher education and training
pillar consists of 8 indicators: registration gymnasium,
enrollment in higher education, quality of education,
quality of education in the real and scientific subjects,
quality of school management, Internet access in
schools, affordability of specialized training, instructors
availability (fig. 8). From 2008 to 2015 the national score
had a positive evolution from 3,6 to 4,1 points. Compared
to countries with economies in transition, Moldova shows
same level as Tajikistan and Kyrgyzstan, with scores of 4,1
points. Weaker in this respect are only Georgia, Azerbaijan
and Bosnia and Herzegovina. According to UNCTAD
report on Moldova’s investment policy, although the
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Fig. 9. Score for Goods market efficiency in 2015,

from 0 (lowest) to 7 (highest)
Source: Global Competitiveness Report, 2015
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Fig. 8. Score for Higher education and trening in 2015,

from 0 (lowest) to 7 (highest)
Source: Global Competitiveness Report 2015

cost of labor is a competitive advantage for Moldova,
the limited availability of qualified workers, and in some
regions, even unskilled workers is a considerable barrier
to foreign investment.

Effective training is another shortcoming in this
context, an example that reveals the quality of the
education system being the case of ICT industry in
Moldova. According to a USAID Moldova study, the
number of IT graduates (1800 and 2000 year) is sufficient
for domestic needs of the I'T industry, but the percentage
of technically well qualified ones is very small, so that
training costs in the company are high [4].

Goods market efficiency (Pillar No. 6 of the GCT)
refers to the availability of conditions for initiating and
running a business, and the set of evaluation indicators
include inter alia intensity of competition, effectiveness of
anti-monopoly policy, fiscal burden, number of procedures
and days to start a business, trade tariffs, etc. In this
respect Moldova posted small gains in 2015 stepping up
2 positions. Fig. 9 reports Moldova is on equal footing
with Tajikistan, leaving behind only Ukraine, Bosnia and
Herzegovina and Serbia. While most other economies
surpass Moldova in this pillar, they do not reach far scores
than Moldova does, the best economy in this area being
Macedonia, with 4,6 points.

The positive development in recent years is also
revealed by Doing Business ranking, through Ease of
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Fig. 10. Ease of doing business in 2015,

from 0 (lowest) to 100 (highest), percents
Source: Doing Business, 2015
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Fig. 11. Ease of doing business on main components
for Moldova in 2015, from 0 (lowest) to 100 (highest), percent

Source: Doing Business, 2015

doing business indicator. In 2008 Moldova rank 92nd
place among 178 countries. In 2015 substantially lifted
up on 52 of 189 countries with a score of 71 points out of
100 (fig. 10).

The spectacular evolution in recent years is being
revealed by pretty favorable 71 position in the ranking of
economies in transition, where Moldova shares the same
position with Russia on this indicator. The progress was
due to simplifying procedures for starting business by
eliminating the Tax Service inspection and improving
licensing system for insolvency administrators (y. 2015),
cancellation of minimum capital requirement for limited
liability companies and the launch of electronic payment
of taxes such as value added tax, income tax, property
tax, land tax (y. 2014). Within Ease of doing business
indicator Moldova show the worst scores for Dealing with
construction permits (dropping 17 positions compared
to 2008), Enforcing contracts (50 positions), Protecting
minority investors and Getting electricity (fig. 11).

The greatest progress has been made on Starting a
business (leapfrog 55 positions), Registering property
(25), Getting credit (89), Protecting minority investors
(62), Paying taxes (33), Resolving insolvency (22). In
2008 tax payments last 218 days per year and decreased
essentially in 2015 to 168 days. Thus Moldova ranks
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Fig. 13. Tax burden in 2015, % of profit

Source: Doing Business, 2015
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Fig. 12. Time for tax payment in 2015, hours per year
Source: Doing Business, 2015

third in the ranking of economies in transition, being
surpassed only by Russia (168 days) and Macedo-
nia (119) (fig. 12).

Another indicator of relevance is high tax burden.
In 2008 Moldova ranked 65, later in 2011 moved up to
32,1in 2013-2014 the 31% tax burden displaced Moldova
to 39. In 2015 the rate increases to 40% and Moldova
drops to 79th position among 140 countries, lower than
even 2008. Among countries in transition Moldova does
not seem competitive, having higher tax rate than most
countries (fig. 13).

From 2008 to 2015 Moldova improves radically
its position in international rankings with reference to
Cross-border trade, rising from position 122 in 2008 to
33in 2015 (fig. 14). The main reforms of simplifying the
process of cross-border trading occurred in 2015 when
it was significantly reduced the period of processing the
permission from 23 days to 53 hours for export operations
and from 27 days to 10 hours for import. Also essentially
were reduced transportation costs and customs procedures.
These reforms place Moldova among the top five countries
in transition economies.

When analyzing labor market efficiency pillar, it
appears that Moldova decreases 30 positions over 2008-
2015 (fig. 15). The cause is shortcoming of the following
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Fig. 14. Cross border trade for economies in transition in 2015
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Source: Doing Business 2015
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Fig. 15. Labor market efficiency in 2015,

from 0 (Iowest) to 7 (highest)
Source: Global Competitiveness Report 2015

indicators: cooperation employee-employer practices of
hiring and firing, pay and productivity, talent retaining, a
situation which shows that employee/employers relations
are more confrontational than co operational, practices of
hiring and firing stiffens and productivity is not consistent
with the remuneration, thus staff turnover is high. It
should be noted an indicator of the labor market, which
is Professional management, according to which, hiring
managers should be based on merit and not nepotism or
favouritism. Moldova has lost 31 positions in the ranking
from 2008 to 2014 on this regard.

In competition with countries with similar economic
regime Moldova has no advantageous position. Moldova’s
position decreased from 33in 2009 to 100in 2011 and 93 in
2015. This score is unfavorable, which positions Moldova
the last in economies in transition (fig. 16).

Financial market development has been affected by
recent events in the financial market during 2014-2015
years. As a result of major bank fraud committed at the
end of 2014 the traditional No. 105 position of Moldova
in 2014 decreased to 115 in 2015. Were worsened the
following indicators: availability of venture capital (7
positions), soundness of banks (8 positions), regulation of
securities transactions (12 positions), banking compliance
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Fig. 17. Financial market development in 2015,

from 0 (lowest) to 7 (highest)
Source: Global Competitiveness Report 2015
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Fig. 16. Hiring and firing practices in 2015,

from 0 (Iowest) to 7 (highest)
Source: Global Competitiveness Report 2015

index (6 positions). If Moldova maintained its image it
would rank top 4 in the rankings of transition economies.
In this situation, it fills last positions in the rankings
(fig. 17).

Technological development place Moldova at a high
rank, scoring well from 2,9 points in 2008 to 4,4 in 2015
and ranks second place among transition economies,
surpassed only by Serbia. Moldova managed progress
at Technological availability, taking 4th place among
economies in transition (fig. 18). Broadband internet is a
remarkable comparative advantage for Moldova, placing
it on position 18 out of 140 in 2015, outpacing not only
the countries with economies in transition, but also world
€conomic powers.

The complexity of the business environment is a
comprehensive pillar, consisting of indicators showing the
business structure in the country. It includes the quantity
and quality of local supply, development of clusters,
nature of competitive advantage, value chain breadth,
control of international distribution, manufacturing
complexity, applicability of marketing, willingness
to delegate authority. Showing the functionality of
domestic economy, economies in transition have very
close scores ranging from 3,1 points to 3,9 points for
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Fig. 18. Technological readiness in 2015,
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Source: Global Competitiveness Report 2015
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Serbia to Macedonia (fig. 19). Moldova has developed
and diversified economic structure, increasing from 2,8
in 2008 to 3,3 points in 2015.

Being a country with a small area, Moldova ranks
worst on Market size pillar, with a score of 2,2 points in
2015, down from 2,8 in 2008. In the ranking of economies
in transition Moldova ranks second at the end, just
surpassing Montenegro. The market size pillar includes a
set of indicators such as the size of the domestic market,
foreign market size, GDP per capita and the share of
exports in GDP. Moldova doesn’t show comparative
performance for any of the indicators. Although the
geographical area is crucial in this regard, there are states
with small territory, but managed way better performance
in competitiveness: Armenia, Macedonia, Albania,
Belgium, Slovenia, Israel, etc.

Along 2008-2015, on a scale from 0 to 100%, the index
of economic freedom for Moldova remained about the same
57%, being considered a relatively repressed economy.
Relatively free countries are those with a score exceeding
60%, which are the most countries in the group of transition
economies (fig. 20). Only Georgia has crossed the threshold
of generally free states, with a score above 70%.

If regarding to freedom of corruption Moldova has
advanced modestly from 32% in 2008 to 35% in 2015,
when it comes to the property rights Moldova has dropped
dramatically, from 50% in 2008 to 40% in 2015, positioning
itself as a repressive state.

Innovations are the last pillar in assessing the
international competitiveness of economies, based on
such indicators as innovativeness, quality of research
institutions, private spending on research and innovation,
industry-academia collaboration, purchase of advanced
technologies, etc. In the last 7 years Moldova has
maintained overall innovation score of 2,6 points, which
places the country at the bottom of the table of economies
in transition.

Conclusion
After analyzing the Moldovan economy’s

competitiveness through the Global Competitiveness
Report methodology were revealed the following:
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Fig. 20. Index of economic freedom and others in 2015, %,

from 0 (repressed) to 100 (free economy)
Source: Heritage Foundation Report

1. Moldovahasimproved it’s position in the international
ranking from position 95 in 2008 to 84 in 2015.

2. The pillars of competitiveness that improved were
infrastructure, macroeconomic environment, higher
education and training, goods market, technological
development, business complexity.

3. The progress in position was detained by the
country’s reduction to a lower rank on other pillars
of competitiveness: labor market efficiency, financial
market development, market size, Innovations,
Institutions, Health and primary education.

4. Thus, it comes that only 50 percent of relevance
indicators of competitiveness Moldova marked
progress.

5. While the country has significantly improved its
score by reducing several times the number of days
and fees for cross-border trade and facilitate the
initiation of business, obtaining credit, paying taxes
and termination of insolvency proceedings, Moldova
suffered greatly from the crisis in the banking
sector.

6. The main causes of the crisis were systemic constraints
such as poor corporate governance, ineffective
monitoring instruments and banking supervision,
unsatisfactory regulatory framework for the prevention
and management of banking crises.

7. Official data show Moldova is a relatively repressed
country, with small gain on corruption combating and
property rights respect.

8. The true environmental consequences of the crisis
generated in 2015 will find their reflection only in
the following editions of the Global Competitiveness
Report.

Thus, we submit the following recommendations for
the government of the country:

a) Assuring political and macroeconomic stability and
increasing the transparency of the administrative
process;

b) It is necessary to replace the outdated technical
standards (GOST) with other modern when issuing
building permits, and simplifying the connection
of industrial halls to urban services. Introducing
electronic infrastructure for the operation of the
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licensing system by creating databases, online
platforms and electronic connections with other
institutions involved in the process can provide a
highly optimized.

¢) Adjustment of Banking Supervision and monitoring
tools in order to increase capacity to prevent and
manage banking crises;

d) Establish a unified tax administration procedures,
which would eliminate the possibility of arbitrary
application of the law. Here it should be mentioned
the need to establish safeguards that will ensure
fiscal stability (ie for a period of 5-10 years) for large
investors;

e) Updating educational standards according to
economic activities, especially for those export-
oriented and periodic evaluation of the relevance and
quality of curricula;

f) Strengthening the legal framework for the protection
of competition and intellectual property.
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CpaBHUTENIbHAsA OL,eHKa KOHKYPEHTOCNOCOBHOCTH
Monpgoesl B rpynne cTpaH ¢ nepexonHoil 3KOHOMUKOM

H. NMepuyuHckasa, K. 3. H., BEOYWMNN HAYYHbIN
COTPYOHUK.

A. YebaH, Hay4YHblil COTPYAHUK.

(HaunonanbHbin MIHCTUTYT 9KOHOMUYECKUX Uccneno-
BaHMn MongoBbl)

Cpeau eBponemncknx cTpaH, KOTopble 3aBepLunIn
rnepexoa, OT NAaHOBOW 9KOHOMUKWN K PbIHOYHOW, Mongosa
NONb3yeTCsl MEHbLUVM yCnexoM. HeCcMoTps Ha TO, 4TO OHa
paboTaeT, 4TOObI NogaepXxaTb co3gaHne 1 ykpenneHue
3KOHOMUWYECKOro nepexoja, OXnaaemble pesynbtartbl 4O-
cTuraiTca megneHHo. Pecnybnmka MongoBa nognucana B
nioHe 2014 r. CornaweHne 06 accoumnaumm ¢ EBponeinckim
COI030M, A5l TOro YTOObl 3aBEPLLUMTL TPAH3UTHLIV Nepunos,
a Takke 015 NoBbILEHNS KOHKYPEHTOCMOCOOHOCTN Bu3Heca
M Ka4yecTBa XU3HWU N, TaKUM 06pPa3oM, YMEHbLUUTbL Hepa-
BEHCTBA B 06/11aCTV PasBMTUS NO CPABHEHUIO C APYruMun
CTpaHamMu permoHa. B paHHONM cTaTbe paccmaTtpuBaloTcs
OCHOBHbIE COCTaBAAOLWME SKOHOMMNYECKON KOHKYPEHTO-
CNOCOOHOCTU CTPaHbI MO CPABHEHMUIO C APYrMMU CTPaHaMM1
C NepexofHon 3KOHOMUKOM Ha OCHOBE MeTononoruu no-
6anbHOro oT4eTa O KOHKYPEHTOCMOCOOHOCTN.

KniouyeBble cnoBa: KOHKYPEHTOCNOCOOHOCTb, 9KOHO-
MuKa nepexoaHoro nepmnona, Mongoa, BeaeHme 6usHeca,
VIHBECTULNN.

lovck HHOBALIMOHHbIX TEXHOJIOMMV AJ151 BKITIOYEHUS B repedeHb 9KOJI0rn4eckos ceptugukaumm
I'VII «TocymapcTBeHHBII TPUPOAOOXPAHHBIN 1IeHTP» [lemapTaMeHTa IprUpo/I0TI0Ib30BaHUS M OXPAHBI OKPY KAIOIIel cpeibl
Mocksbt u TBY «ArenrcrBo unHoBauii MOCKBbI» OOBSIBUJIK O TIPOBEAEHUN OTKPBITOTO 3alIPOCa Ha MOMCK UHHOBAIIMOHHBIX KOM-
MaHWH U peleHnii 17Tl UX BKIIIOYEHUS B [IePeYeHb dKOJIOTHYECKOM cepTUMUKAIUNY 1 TTOTyY€eH IS 9KOJIOTNYeCKOH MapKIPOBKH.
OTKPBITHII 3aTTPOC HATTPABJIEH HA TIOUCK U OTGOP COBPEMEHHBIX MHHOBAIMOHHBIX TEXHOJIOTHH 1 PEITEHUH, KOTOPbIE OTBEYAIOT
KJIFOUEBbIM TPeOOBaHUSIM IIPOrPAMMBI, MOTYT OBbITh [TOTEHIIUAIBHO BKJIFOUEHBI B IIEpeUeHb 9KOCEPTU(DUKALUN U MOTYT HOJTYIUTh
akoMapKkupoBKy oT ['YII «I'ocynapcTBeHHBII IPUPOLOOXPAHHBIH IIEHTP>.

[IpenmytecTBa yyacTus 1t KOMIAHUN W PeleHI:

*  BO3MOXKHOCTBH CepTU(hUKANNN TOBAPa,/TIPOAYKIUI,/YCIyTH/00beKTa KOMIIETEHTHBIM TOCYIAPCTBEHHBIM IIEHTPOM TI0 CEPTH-

dukamuy;

® 00beKTUBHAA OIl€HKA 9KOJIOTUYECKOTO Ka4yeCTBa ITPOAYKIIMU B COOTBETCTBUU C Z[el‘/JICTByIOIJ_[I/IMI/I CTaH/lapTaM¥1 U HOPMAaTUBHbIMU

TpeGOBAHUSAMIL;

*  TpUMEHEHHEe HAyYHO 0GOCHOBAHHBIX METOIMK KOJMYECTBEHHON 1 Ka4eCTBEHHOI OI[CHK;
*  IIUPOKUE MAPKETUHTOBBIE BO3MOKHOCTH [IJIsl TIPOJBUIKEHSI TIPOAYKIIUK, OCHOBAaHHBIE Ha 0OEKTUBHOMN OLIEHKE;
*  COOTBETCTBUE TPEOOBAHUSIM <«3€JIEHBIX» FOCYIAPCTBEHHBIX U KOPIIOPATUBHBIX 3aKYTIOK.
Y4acTBOBaTh MOTYT JIIOOBIE POCCUUCKUE M MHOCTPAHHbIE IOPHINYECKIE JIUIA, CIOCOOHDIE MPEJIOKUTD MHHOBAIMOHHbIE PEIIEHNE
AKTyaJTbHOMU TTPOGJIEMBI TOPOJIa M OCYIIECTBUTH TECTUPOBAHKE HOBOTO TEXHOJIOTHYECKOTO PEIIEH sl B TOPOJICKOI cpese. Kommanum

JOJIZKHBI CTPOTO COOTBETCTBOBATH TEMATUKE KOHKYPCaA.

YUTo6bl IPUHSTH yYaCTHE HEOOXOAUMO 3aPETUCTPUPOBATHCS HA caiiTe IporpaMMbl «OTKPBITHIE 3AMIPOCHI» M 3AMOJHUTH T1PO-

dbunb yyactauka. Jlasnee HYy>KHO 3alI0JHUTD 3JIEKTPOHHYIO (hOPMY KOHKYPCHOI 3asBKM Ha MOPTaJie KOHKYPCA, I0CJIe 3al0JTHEHNS
BCeX 00s13aTeIbHBIX MOJIeH — BepudUIUPOBATH 3aBKY. [[PHUIIOKUTD TOMOTHUTETbHBIE MATEPUAIBI (TIPU UX HAJIMYUH). Y YaCTHUKY
KOHKYypCa 10 UCTeYeHUsI CPOKa IIOJAuN 3asIBOK MOTYT KOPPEKTUPOBATh U JOIOIHATh NH(GOPMAIIIO O IIPOEKTe, B TOM UHCJIe Ha
OCHOBaHMU OOCYKIEHUI 1 OOPATHOI CBSI3M OT HKCIEPTOB. B 3asiBKe HA OTKPBITHIN 3alIPOC HYKHO MIPEACTABUTH MOJENb PAOOTHI
KOMITaHWH, MOJIeJIb KOMILJIEKCHOTO PEIIEHUST MK OIICAHUE YiKe pa3pabOTaHHOTO PEIeH sI, KOTOPOe JIOJKHO BKJIIOYATD MOIPOD-
HOE yKa3aH¥e IPUHIAIOB PAOOThI, CYIIECTBYIOIINE WU TIPEIoIaraeMble OrPAHIIEHNsI TPUMEHEHSI, HeOOXOANMBIE YCJIOBHSI 1
TpeGyeMble PecypCHI sl BHEIPEHNSI.

3asBKY HYKHO TpuchIaTh 10 31 Mas 2017 T. Bompocs! o OBOIY y4YacTisi MOXKHO 33/1aTh 110 Testedony +7 (495) 225-92-52
WJIH TIO 9JIEKTPOHHOI oute MagomedovaAM@develop.mos.ru (Asmaa Maromesnosa).

Wcrounuk: https://xpir.ru/finsupports/Provoditsya-konkurs-po-poisku-innovacionnih-tehnologii-dlya-vklucheniya-v-perechen-ekologicheskoi-sertifikacii
© Dkemnup.
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